
 

  
 
               

 

Term Sheet 

Glencore Capital Finance DAC 
Guaranteed by Glencore plc, Glencore International AG and Glencore 

(Schweiz) AG 
 

€600,000,000 4.154% Notes due 29 April 2031 
 
Issuer:  Glencore Capital Finance DAC (Ticker: GLENLN – Country: IE) 

Guarantor: Glencore plc 
Glencore International AG  
Glencore (Schweiz) AG 

Issuer LEI:  213800HCUCI1HC7X6Q34 

Issuer Rating:  Baa1 (positive) / BBB+ (stable) by Moody’s / S&P 

Expected Issue Ratings:  Baa1 / BBB+ by Moody’s / S&P 

Format: Senior, Unsecured 

Form:  Reg S Bearer, New Global Note (NGN) structure 

Issue Amount:  €600,000,000 

Pricing Date:  23 April 2024 

Settlement Date:  29 April 2024 (T+4)  

Maturity Date:  29 April 2031 (7-year) 

Interest Payment Dates:  Annually, every 29 April commencing 29 April 2025 up to and 
including the Maturity Date  

7-Year Euro Mid-swaps Rate:  2.804% 

Spread to Mid-Swaps Rate:  MS+135 bps 

Re-offer Annual Yield:  4.154% 

Annual Coupon:  4.154% 

Re-offer Price:  100% 

Reference Government Benchmark:  DBR 0.000% due February 2031 (ISIN: DE0001102531) 

Reference Benchmark Yield:  2.412% 

Reference Benchmark Price:  85.02% 

Re-offer Spread to Benchmark:  +174.2 bps 

Issuer Call Features:  Make Whole Call, 3-month Par Call  

Make-Whole Call Margin:  B+30 bps 

Redemption Price:  100%  

Gross Proceeds:  €600,000,000 

Gross Proceeds:  100% 

Fees (inc. split): 0.35%, evenly split across the Joint Lead Managers 

All-in Price:  99.65% 

Net Proceeds:  €597,900,000 

Use of Proceeds:  General corporate purposes  

Documentation:  Base Prospectus dated 30 August 2023 & Supplements dated 3 
November 2023, 21 December 2023, 27 March 2024 and 18 
April 2024 

Denominations:  €100,000 and increments of €1,000 thereafter  

Selling Restrictions:  Yes, as per Base Prospectus, Reg S 

Target Market: Target market (MIFID II/UK MIFIR product governance) is eligible 
counterparties and professional clients (all distribution channels). 
No PRIIPs key information document (KID) has been prepared 
as not available to retail in EEA or in the UK 

Day Count:  Actual/Actual (ICMA), Following, Unadjusted  

Business Days:  London, TARGET2 

Joint Lead Managers:  Barclays Bank PLC, Deutsche Bank Aktiengesellschaft 

B&D Deutsche Bank Aktiengesellschaft 

Listing:  Luxembourg Stock Exchange, Regulated Market  

Principal Paying Agent:  Deutsche Bank AG, London Branch 



 

  
 
               

 

Clearing:  Euroclear / Clearstream, Luxembourg  

Governing Law:  English  

Guarantee Glencore plc – English Law 
Glencore International AG – Swiss Law 
Glencore (Schweiz) AG – Swiss Law 

ISIN / Common Code:  XS2811096267 / 281109626 

Advertisement This communication is an advertisement for the purposes of 
Regulation (EU) 2017/1129 and underlying legislation. It is not a 
prospectus. The Base Prospectus and Supplements are 
available on the website of Luxembourg Stock Exchange at 
https://www.luxse.com/issuer/GlenCapFin/100829  

Time of Execution 15:04 UKT / 16:04 CET 

 
 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED IN 
REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”)) OR IN ANY OTHER JURISDICTION IN WHICH SUCH 
RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW. 
 
MiFID II/UK MiFIR professionals/ECPs only – Manufacturer target market (MiFID II/UK MiFIR product governance) is eligible counterparties and professional clients only (all 
distribution channels). 
 
No PRIIPs or UK PRIIPs KID – No PRIIPs or UK PRIIPs key information document (KID) has been prepared as not available to retail in EEA or UK. 
 
FCA / ICMA stabilisation applies. 
 
In Singapore, the securities referred to in this communication will be available to Institutional Investors and Accredited Investors only. Notice of Product Classification by the Issuer 
under Section 309B(1)(c) of the Securities and Futures Act 2001 of Singapore (the “SFA”) - prescribed capital markets products and Excluded Investment Products. 
 
This announcement is confidential and solely for the use of the person it is addressed to and its advisers. Release, transmission or distribution to any other person is prohibited. The 
distribution of this announcement and other information referred to herein may be restricted by law and persons into whose possession this announcement or such other information 
comes should inform themselves about and observe any such restriction. Any failure to comply with such restrictions may constitute a violation of applicable securities laws. 
 
This announcement does not constitute or form part of any offer to purchase, a solicitation of an offer to purchase, an offer to sell or an invitation or solicitation of an offer to sell, 
issue or subscribe for, securities in or into the United States or to U.S. persons (as defined in Regulation S under the U.S. Securities Act) or in any other jurisdiction in which such 
offer, solicitation, invitation or sale would be unlawful. No securities mentioned herein have been, or will be, registered under the U.S. Securities Act, or any state securities laws or 
the laws of any other jurisdiction of the United States and no such securities may be offered or sold in or into the United States or to, or for the account or benefit of, U.S. persons 
(as defined in Regulation S under the U.S. Securities Act) absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements under 
the U.S. Securities Act and any applicable state or local securities laws of the United States.  
 
This communication is only addressed to, and directed at, a limited number of persons in member states of the European Economic Area (“EEA”) who are “qualified investors” 
(“Qualified Investors”) within the meaning of Regulation (EU) 2017/1129. In the United Kingdom, this communication is only addressed to, and directed at, Qualified Investors who (i) 
have professional experience in matters relating to investments and who fall within the definition of "investment professionals" in Article 19(5) of the Financial Services and Markets 
Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) are other persons to whom this communication may otherwise lawfully be addressed and directed 
pursuant to the Order (all such persons together being referred to as “relevant persons”). This communication must not be acted on or relied on (i) in any member state of the EEA, 
by persons who are not Qualified Investors and (ii) in the United Kingdom, by persons who are not relevant persons. This communication is directed only at Qualified Investors and 
relevant persons and must not be acted on or relied on by persons who are not Qualified Investors or relevant persons. Any investment or investment activity to which this 
communication relates will be available only to Qualified Investors and relevant persons and will be engaged in only with Qualified Investors and relevant persons. 
 
This communication constitutes an advertisement and not a prospectus for the purposes of Regulation (EU) 2017/1129. The Base Prospectus and any supplements are available at 
www.luxse.com and the Final Terms relating to the Notes, when published, will be available at www.luxse.com. Investors should not subscribe for any Notes except on the basis of 
information contained in the Base Prospectus (as supplemented). 
 
Any offering of securities will be made by means of one or more offering documents, which will contain detailed information about the Issuer and its management and financial 
statements. No action has been taken in any jurisdiction that would permit a public offering of the securities to occur in any jurisdiction.  
 
A rating is not a recommendation to buy, sell or hold securities and may be subject to revision, suspension or withdrawal at any time by the relevant rating agencies. Similar ratings 
for different types of issuers and on different types of securities do not necessarily mean the same thing. The significance of each rating should be analysed independently from any 
other rating. 
 
ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BELOW ARE NOT APPLICABLE TO THIS COMMUNICATION AND SHOULD BE DISREGARDED. SUCH 
DISCLAIMERS OR OTHER NOTICES WERE AUTOMATICALLY GENERATED AS A RESULT OF THIS COMMUNICATION BEING SENT VIA BLOOMBERG OR ANOTHER EMAIL 
SYSTEM. 

 

https://www.luxse.com/issuer/GlenCapFin/100829

